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2004 Directors Dear Secretary Katz:

Philip M. Aidikoff

ggz:ftsswé:::s""jr"" The Public Investors Arbitration Bar Association writes to
Scot Bemstein express its support for the change to New York Stock Exchange Rule
Gail E. Boliver 607. The amendments concern the procedure for the appointment of
Steven B. Caruso . ..

James D. Keeney arbitrators to cases administered by the NYSE.

Seth E. Lipner
C. Thomas Mason

Under the proposed Rule 607, arbitrators could still be

iazféfff lse.rSchultz appointed without the agreement of the investor/claimant in some
gfiz‘:l"g:n”i':yh°°kma" circumstances. PIABA again emphasizes that the definition of a public
Tracy Pride Stoneman arbitrator needs to be carefully examined by the NYSE to ensure that
Mark A. Tepper public arbitrators do not have, nor have they had, ties to the securities
Robin S. Ringo industry.
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